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EIAHZEIZ

Apaoctnpidornra syxwpiwyv eraipiwyv tnc mlrAM

ZuveyiCetal n kpion oTig petaAdoBiounxaviag Tng MFAM. Qg ek TOUTOU, TrepiTrou 200
epyareg Tng petaAAoBiounxaviag Feni mpokeital va xdoouv Tnv gpyacia Toug amo 1M
lavouapiou.

E1dnosic eAAnvikou voiaQépovroc

Totmik& dnuooielpara ava@eépouv OTI N eAAnVIKr eTaipeia Helmatex n otroia mrpdogara
QTTEKTNOE TNV KAwoToU@avToupyia Strumicanka, oatméAuce 150 epyalopévoug. O
IDIOKTATNG TNG eTaIpEiag dNAwoe OTI TO yeyovog autd o@eileTal oTn paydaia peiwon TNG
¢ntnong.

O1rwg evnuepwvouv TOTTIKA dnuoaleduarta, N OKTA €xel eykataoTroel pévo évav avti dUo
oTaBuWYV yia TV TTapakoAouBbnon Tng puTTavong.

OIKONOMIKO MNMEPIBAAAON

Oikovouikn karaoraocn ornv_mlAM

[MAnBwpicudc — avénon /ugiwon _TiLwy

O mANBwpiopdg otnv MMAM 10 NofuBpio é@tace oTo 5,2% oOnuEIWvVOVTAG TITWON O€
ouykpion Je Tov OkTwRpPIo (7,1%). O1 Tiuég AlavikAg To NoéuBplo o ouykpion e To idlo
d1dotnua Tou TTapeABéVTOG £TOUG augndnkav Katd 4,5%. H T TNG NAEKTPIKAG EVEPYEIAG
otnv TI'AM TOV TTponyouuEevo prfva onueiwoe augnon katd 13,6%. NE€a augénon €xel Adn
avakolvweei, apxng yevopévng amd 1" lavouapiou. ETriong Tov idlo prva, ol TIHEG Twv
TeTpEAAIOEIdWY peIwBNkav Katd 11,8% kal Twv @PoUTwy Kal Aaxavikwv Katé 6,7%.
Omwg avagépouv TOTTIKA dnuocielpaTa, dev Ba TTPETTEl va avapéveral agloonueiwTn
MEIWON TWV TIMWV TWV TPOYIMWY OTN XWPA OTO TTPOCEXES dIAoTNUA, MOAOVOTI OTIG
01e0veic ayopég o1 TINEG TOU OiTOU, TOU €AaioOU KAl TOU NAEKTPIONOU GNUPEIWVOUV CUVEXH
TTTWon.

Ayportiki [ToAiTikn

To YTtoupyeio Mewpyiag Tng TTAM atro@doioe T xopAynon £mMTTPOcBETWY ETTIOOTACEWV
OTOUG KTNVOTPOPOUG KAl TOUG YOAAKTOTTapaywyouUs TNG XWPAG.

Evépyeia

TouppTriva @uoikoU agpiou, Bapoug 600 TOVWY, TOTTOBETABNKE OTO TTPWTO EPYOOTATIO
QUOIKOU agpiou TNG xwpag «Te-To» oTa ZKOTIA. H TTapaywyn evépyelag BEpuavong Kai
NAeKTPIOPOU aTTd To €pyooTaaio avauéveTal va apyxioel Tov AtrpiAio 2010. To «Te-To» Ba
KOAUTITEl TO 30% TWV EVEPYEIOKWY AVOYKWV ThG XWPag Kal Ba egao@aAilel To 50% Tng
ETACIOG TTAPAYWYNS evépyelag Bépuavong. H kataokeurp Tou e&v AOyw €pyooTaCiou
atroTeAEl TTPOYPAPPA PWowv TTEVOUTWV TOU oliAou «Synthesis».
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Toupiguoc

Néo TouploTIKG eTIgEANTApPIO TTPOKEITaI va 10puUBei 0Tn Struga, Ye OKOTTO TNV TTPOCEAKUCN
EEVWV TOUPIOTWYV Kal TNV TOUPIOTIKA TTPOBOAA TNG XWPAG OTIG {Eveg ayopég. Ev Tw peTagu,
otnv TPpwTnN £TACIa ouvodo Tou OikovouikoU TouploTikou EmmiyeAntnpiou Tng 1AM, ol
TOUPIOTIKOI TTPAKTOPEG avépepav OTI n OIEBVIG OIKOVOMIKN Kpion Oev €iXe aKoOun
ETTITITWOEIC OTOV TOUEQ TOU TOUPIOMOU OTN XWPA, WOTOCO KATA TNV €pXOpevn TTEPIodo
gival TToAU mBavév 6T 0 apIBudg Twv EEVWV TOUPIoTWY Ba gival HEIWPEVOG.

Meragopéc — Emikoivwyvia

H etaipeia 016npodpdpwy Tng TTFAM 1TpdKeiTal va ayopdoel 100 Baydvia yia Tn peTapopd
euTTOpEUNATWY PE Odvelo atrd Tnv Maykdouia Tpdmela, eviy To Bayovia yia Tn JETaPopd
Twv empBatwyv Ba avakaivioBouv [e KOVOUAIO 4 €kaT. €upw atmmd Tov KPATIKO
TTPoUTTOAOYIOUO. AAAA dnuoCIElpaTa WOTOCO ava@épouv OTI N KUBEPVNON TNG XWPEOG
TTPOKEITAI VO OIaBE0EI TO TTOGO TWV EKAT. EUPW YIA VO KOAUWEI TIG ATTWAEIEC TNG ETAIPEIAG.

Oikovouikn Kardoraon — AAAo

AIeBVAC OIKOVOUIKH KPion Kal OIKOVOUIKA KaTdoTaon otnv rAM

H 81eBvAg oIkovouIKA Kpion €ixe wg ammotéAeopa va peivouv dvepyor 3.200 gpyalduevol
oTn Biounxavia TG TFAM Tov OKTWRPI0. ZUPPWVa PE TN ZTATIOTIKA YTTNPETia TNG Xwpeag,
KAatd Tov priva autd o aplBuog Twv amacXoAoupévwy oTn Blounxavia peiwdnke katd
2,2%. EKmTpbowTiol TWwV EPYATIKWY OUVOIKATWY UTTooTnpifouv OTI N TTPAYUATIKN
KardoTtaon eival TOAU o OucdpeoTn, KaBwg TToANoi epyalduevol €xouv TeBei o€
UTTOXPEWTIKA a&deia. ETmiong, mepaimépw TAAypa TrpokeiTal va OexBei o Topéag Tng
KAwoToU@QavToupyiag TnG Xwpag, o otroiog AdN avTineTwTTiel copapd TTpoPARuaTa Adyw
TNG OIKOVOMIKNG Kpiong, KaBW¢ TTPORAETTETAI OTI TO ETTOPEVO £T0G O OYKOG £pyaciag OoTov
Topéa auTo Ba pelwBei katd 20-30%.

O &1eubuvtig TG YTnpeoiag yia tTnv MNpowbnon Twv =Zévwv Emevduoewv otnv TTTAM
Viktor Mizo, &AAwoe OTI o1 &Evol €TTeVOUTEG Dev eyKATOAEITTOUV TN YXwpd. AvTIBETWG,
oUPewva e Tov id10, n TTEPIOXN YiveTal OAO Kal TTI0 EAKUCTIKA KaBwg €xel TTAnyei AlyoTepo
a1Td TNV oIkovouikn Ugean. O Ytoupydg Oikovouikwy TnG MFAM Trajko Slaveski avépepe
0TI N Xwpa €xel Tov XaunAdtepo PrA otnv EupwTrn kal wg ek ToUTOoUu dEV UTTOPEI va TOV
MEIWOEI TTEPAITEPW. ZNMEIwVETAI 0TI N EE amrnUBuve ékkAnon oTta KpdTtn YéAN va PEIWGOUV
Tov OrlA, Tpokeiyévou va Bonbrioouv Toug TTOAITEG TOug va avTeTe¢éABouv oTnv
OIKOVOWIKA Kpion.

O 0i1ebvng oiko¢ Standard & Poor's dAAafe tnv katrdraén tng mMAM wg Tpog Tnv
TOTOANTITIKI]  TNG IKAvOTNTa oTTd OTABepr] O€ apvnTIKrg, &vw TO idlo ékave ToOv
TTponyouuevo prva kal o 81EBvig oikog Fitch. ZUpgwva pe TNV €KTiPNON TOU TTPWTOU, N
emoeIVOUEVN KATAOTACN PEUCTOTNTAG TTPOKEITAI VA ETTNPEACEI TN XWPA, OIOTI N EWTEPIKA
XPNHaTodoTnan TrePIoPICeTal KAl O EEaYWYES MelwvovTal. AKON, KAtd Tnv €kBeon Twv
Standard & Poor’s, 10 éAAeIgua Twv Tpexoucwy ouvaliaywy Tng TIMAM augdvel ouvexwg
Ta TEAeUTAia U0 £Tn, KaBWg 10 2007 ATAV 7,1% Tou AET Kai autd TO £T0G €XEl avEREI OTO
15%. O Ytoupyog Oikovouikwyv TG TTFAM Trajko Slaveski apvriBnke 611 n ékBeon TOU
01eBvoug oikou TTPOEIBOTIOIEI yIA TITWON TOU VOUIOWATOG TNG XWEag Kal Tovioe OTI n
KUBépvnon Oev €EeTACEl TO EVOEXOUEVO PETARBOANG TNG OUVAAAQYUATIKAG ICOTIHIOG TOU.

ZUPQWVa WE TIG EKTIMACEIG €1IO0IKWYV, aTTaIoIddon eival n KATAOTAON GTO XPNUATIOTAPIO TNG
mrAM, n omroia TTapouciddel evieAwS BIAPOPETIKY €IKOVA O OXEON HPE TNV TTEPUCIVH
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avolion OTo XWPOo auTtd, OTavV O ETAOI0G KUKAOG gpyaciwyv EQTace oTa 680 ekar. supw.
MaAIoTa, N TITWTIKA TAON Tou XpnuaTtioTnpiou TTpoBAETTeTal OTI OUvEXIOBE Kal KaTd TO
2009. Toug mpwToug déka pAveg Tou 2008 0 KUKAOG €pyaciwv OTO XPNUATIOTAPIO
MEIWBNKe kKatd 70% o€ ouykpion Pe Tnv idia Trepiodo Tou 2007, @Tavovtag poAig ota 170
ekart. eupw. O KUpIog BeikTNG Tou XpnpaTioTnpiou MBI-10 onueiwoe TrTwon katd 65%. To
TapeABOV £T0G N nuepNoIa ocuvallayrn PETOXwv EQTave TTEPITTOU OTa 2,8 €KAT. £UPW,
000 TO OTToI0 O¢gVv €ival TTAEoV duvaTov va eTTITEUXOei oUTE 0TO dIGCTNUA Wiag EBOOUAOAG.
Q¢ ammoTéAecpa TNG KATAOTACNG, 01 E£EVOI €TTEVOUTEG 01 OTTOIOI TTEPUCT ayopalav CUVEXWG
METOXEG, TWPA TTWAOUV PadIKd.

O exmpoowTtrog TnG Eupwtraikig EmTpotg ota Zkoma dnAwoe o611 n TTTAM €xel
ONUEIWCEI ONUAVTIKI TTPO0B0 WG TTIPOG TNV TTARPWON TWV OIKOVOUIKWY KPITNPIWY, HE
€€aipeon woTdOO TNV AVETTAPKN AVEEAPTNOIA TWV PUBUICTIKWY apyXwv. [Na Tov evepyelokd
Todéa n ékBeon TnG EupwTraikng EmiTpotirig avagépel 6T 0 BaBudg aveEapTtnoiag Tng
PUBUIOTIKAG apXAS evEPYEIAG KAl TNG PUBUICTIKAG apxng yia Tnv TTpooTacia amd tnv
aKTIVOBOAia, dev eival o dEwv Kal AT, GO0V a@opd €V YEVEI OTOV TOPED AUTO, N Xwpa dev
gival akoun £€Toiun.

2UPOWVA PE TOUG UTToAoYIoNoUG Tou YTroupyeiou OIKOVOUIKWY O€ axéon WeE Tnv €midpaon
TOU VEOU OUOTAMATOG TIANPWHAG MEIKTWV MIOBWY OToug epyalouévous (de apxn
gpappoyng v 17 lavouapiou), ol gpyalduevol pe PEooug MIoBoUg (Trepitrou 14.000
onvapiwv 1 230 eupw) Ba cival ol TTAéov akpIfoi yia Toug epyoddTeg. AVTIBETWG, Ol
epyodoTeg Ba éxouv AlydTepa KOOTN yIa TOUG £pyalouévoug PE XaunAOTEPOUG HIoBoUG,
Kabwg Kal yia ekeivoug pe MIcBoug dvw Twv 25.000 onvapiwv (trepiou 408 cupw).
ZUYKEKPIYEVQ, YIa TNV KATNyopia Twyv epyalopévwy Pe HEGOUG WIoBoUG, ol epyodoTes Ba
mpétel va kataBdAlouv Trepittou 500 gupw TTEPIOOOTEPA ATTO O,TI YIO TIGC AAAEG BUO
Katnyopieg. ZUP@wva Pe 170 YTroupyeio OIKOVOUIKWY WOTOGO, Ta TTPOCEXN £Tn, KATA TA
oTroia Ba €1TéABEl peiwon Twv ACEAANICTIKWY EI0QPOPWYV, Ta KOOTN Ba £€1I0wBoUV yia OAEG
TIG KATNYOPIEG TWV EPYACOUEVWIV.

2UPOWVA UE TOUG UTTOAOYIOHUOUG TTOU £XOUV YiVEl OTOV TOPED TNG KAWOTOU@AVTOUPYiIag, ol
0OQOAAICTIKEG €EI0QOPES Ba peIwBoUY yia Toug epyalouévoug Pe pioBoug katw Twyv 11.000
onvapiwyv (trepitrou 180 cupw) Kal Ba augnBouv yia ekeivoug pe PIoBoUg dvw Tou TToooU
auToU.

Z0hgowva pe Tn ZTamioTik YTnpeoia tng TMAM, o péoog pIoBOG oTn xwpa Tov
TEPOAOUEVO ZETITEURPIO EQTace oTa 16.884 dnvdpla i TTePiTToOU 275 gupw.

Omwg avagépouv TOTTKA dnuoacieuphaTta, ol TINES KaTolkiag atnv TFAM auéndnkav katd
78% oT10 didoTnua atmmoé 1o 2000 £wg 1o 2008.

AnpoTIkn TTeploxn ekTdoews 150 T.4. TTPOKeITal va dlaTeBei yia TNV avaTITUEN TTOAUTEAOUG
olkiopou. To YTroupyeio Metagopwv kal ETikoivwvilv Ba TTpoknpugel olvTopa d1ebvr
OIayWVIOUO YIa TNV TTWANCN OIKOTTEdWYV €VTOG TNG €KTACEWSG QUTAG. MNa Tov &v Adyw
OIKIONO oXedidlovTal n KATAOKeEUry OIQUEPIOUATWY, EMUTTOPIKOU Kal ETTIXEIPNUOTIKOU
KEVTPOU, OXOAEIWV Kal TTARPOUG OIKTUOU UTTOOOUWV.

O1 Biopnxavieg Tapaywyng deppaTtivwy €1dwv otnv TTAM atraitouv atrd Thv KuB€pvnon
va AdBel P€Tpa yia TRV QVTIMETWITION TNG TTApAvoung dlaKivnong Twv v AOYyw TTPOIOVTWY,
KaBwg¢ auTh Toug dnuioupyei coBapd TTpoBAAuaTa.
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Oikovouikn moAiTiki ornv mlCAM

Tpamrelikd — Nouiouatikg

O yevikog dio0IknTAG NG Kevtpikng Tpdmedag tng TTITAM kTG OT1 a11d TO TTOUEVO £T0OG Ol
TPATTECEC TNG XWPAG Ba UI0BETAOOUV TTI0 AUCTNPA KPITAPIA YA Th Xopriynon daveiwv Kal
OTI eTTiong Ba peiwboUlv o1 kaTabéoelig Twv TToAITwy. QoTdo0, KATd ToVv id10, oI TpaTTeleg
omv TFAM avTtemmegépxovral KaAd otnv Kpion, 1I8IAITEPWS KaBWwg diEvuocav To KPioIPo
Oldotnua Twv Oéka TeAeuTaiwv nuepwv Tou OKTwRpiou, OTav ol TTOAITEG aTTécupav
OUVOAIKG 39 eKaT. EUPW KATABETEWY TOUG.

Oikovouikn MNMoAiTikn - AAo

O1 emyelpnuaTieg Tou Eptropikot EmmiyeAntnpiou tng MFAM kai TnG ‘Evwong Eutropikwy
EmipeAnTnpiwy TG Xxwpag {nTouv atd Tnv KuBépvnon va BonBrioel otnv UAoTToinon £vog
TTpoypdupaTog agiag 100 ekart. eupw, N oTroia Ba £xel wW¢ atroTéAeapua 1o dvolyua 50 véwv
gepyooTaciwv Kai Tn dnuioupyia 3.000 véwv Béoewv epyaciag. Tovilouv emiong o1 n
KuBépvnon Ba TTpéTTel va dIoxXeTEUCEl TA XPAMATO TOU KPATIKOU TTPOUTTOAOYIGHOU GTnVv
OIKOVOHia.

Ewrepiko Eumropio

TeAwvelakd — AaouoAoyikéa — lNooooTwoelC — Eicaywyikoi ool

O Ymoupyodg Oikovopikwy TG TMFAM Trajko Slaveski dnAwaoe 611 n KuB€épvnon TTPOKEITAI
va KATapyrnoel Toug TEAWVEIOKOUG daooug yia 498 TTpoidvTa Kal va TOUG MEIWOE YIa GAAa
286, PBonbwvrtag €10l TIC €EAYWYIKA TTPOCAVATOAICUEVEG E€TAIPEIEG, OI OTIOIEC T
XPNOIMOTTOIOUV TNV TTapPaywyYIKA Toug diadikacia, va eEoikovouroouv 3,4 €kaT. eupw. Me
TO €V AOyw WPETPO N KUBEpvnon oToxelel oTnv TOVWOTN TNG OIKOVOMIAGg, KaBwg TTpocdokd
OTI KAt auTdv Tov TPOTTO Ba evBappuvBoUv o1 TTEVOUCEIS , N TTAPAYWYHA KAl Ol £EaYWYEG
TEAIKWV TTPOIOVIWY QVTAYWVIOTIKWY OTIG Eéveg ayopég. O daouoi Toug OTToioug n
KuBépvnon oToxelEl va KaTtapynoel, a@opolv Kupiwg o€ dnuntpiokd, AiTdopara,
EVTOMOKTOVO Kal {ICaVIOKTOVA, PNXOVAWOTA YIO TOUG TOUEIG TG METAAAOUpPYIAg Kal Tng
KAwaToU@QavToupyiag Kal TTPOCBETIKA yIa T BIOPNXavia TPO@iUwY Kal TTOTWV.

Ev Tw peTagu, ol TrTapaywyoi KaTvIoTWYV Kal TTAOTWY KPEATWV Kal TTPoidvTwy delicatessen
¢nToUlv atTd TNV KUBEPVNON VA PEIWOEI TOUG EI0QYWYIKOUG dAoHOUG YIa TO KPEag (Kupiwg
yoAoTroUAag Kai Bodivoul), dI0TI, o€ avTiBeTn TTEPITITWON, N TIUA TWV GAAVTIKWY KAl TWV
TTpoidvTwy delicatessen Ba augnbouv katd 20%.

AlapBpwon Ayopdc

KaravaAwrikéc 2uvnBeiec

Z0uewva pe TN ZraTioTikh Ymnpeoia tng TFAM, k&Be KATOIKOG TNG XWPAS KATAVOAWVEI
Katd pECO Opo TN JITTAGCIa TTO0OTNTA WWHIOU KAl TO €va TETAPTO TOU KPEQTOG, TOU
YOAQKTOG, TWV @POUTWY Kal TwV AAXAviKwy Tou KatavaAwvel o péoog EupwTraiog
TTONITNG.
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AIEONEIZ AIAFQNIZMOI

H kuBépvnon tng TMAM akUpwoe TOV dIEBVA dlaywvioud yia TNV KOTAOKEUR Twv
udponAekTpikwyv otaBuwv Cebren kai Galiste, evw Tnv €méuevn efdoudda TTpoOKeEITaI Va
TTPOKNPUEEI TOV VEO BIaYWVIONS. ZUpgwva pe Tov YTroupyd Oikovopiag Fatmir Besimi, n
akUpwaon oQeiAeTal 0TO YEYOVOS OTI 01 dUVNTIKOI ETTEVOUTEG, N auoTplakn etalpeia Verbund
Kal n yeppavikip RWE, ¢Atnoav tnv aAAayr Twv KpITneiwyv Tou diaywviouou. Mpdkeital
TAVTWG yia Tn OeuTtepn avaBoArl Tou peyaAUuTepou, TIG OUO TeAeuTaieg OEKQETIEG,
EVEPYEIOKOU TTPOYPANMATOC TNG Xwpag, agiag 700 ekaT. eupw.
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